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I..ANNOTATION

Financial accounting builds upon the knowledge received in the previous Accounting course. It aims
to provide a deeper understanding of financial accounting — the way business transactions are rec- orded and
presented in the financial statements to be of use to external parties.

It covers the principles that underlie the preparation of financial statements- the recognition,
measurement and recording of specific transactions and events, as well as their presentation in the fi- nancial
statements. It deals in detail with specific items such as inventories, long term tangible and in- tangible assets,
receivables, liabilities, equity and investments.

The course is intended to prepare qualified accounting professionals who can work in many dif-
ferent countries, as well as in large or multinational companies locally. That’s why it is prepared in ac-
cordance with the IAS. It also gives the US GAAP and the Bulgarian accounting standards perspective for
comparison.

This program is able to deliver a comprehensive language literacy by developing the skills to read,
write and correctly understand written information in accounting documents, financial statements and legal
acts in the official language of a given country;

It also delivers multilingual competence including knowledge of working with primary and
secondary documents, financial statements and regulations in a foreign language and the opportunities to
prepare references and financial reports in a foreign language for informational purposes of foreign parent
companies and in the cases of required financial and non-financial information from them when preparing
consolidated reports.

The last comprehensive competence has a relation with mathematics through developing of
mathematical and logical thinking and the ability to use and apply formulas for calculating financial
indicators in the field of financial analysis of economic activity and drawing correct conclusions.
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Theme 1. Cash
Theme 2. Accounting for Receivables
Theme 3. Investments
Theme 4. Inventories
Theme 5. Plant assets, Natural Resources, and Intangible Assets
Theme 6. Liabilities
Theme 7. Corporations: Organization and Capital Transactions
Theme 8. Financial Statements
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III. FORMS OF CONTROL

No. extra-
by TYPE AND FORM OF CONTROL Ne curricu-
row lar, h.

1. Midterm control
1.1. | Course project on a predefined theme/ homework 1 40
1.2. | Midterm test 1 30




1.3 Homework 5 30
Total midterm control: 7 100

2. Final term control
2.1. | Final test 1 95
Total final term control: 1 95
Total for all types of control: 8 195
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