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І. ANNOTATION 

 

In recent years financial sector undergoes a rapid change. Completely new providers of 

financial services and products, as well as distribution channels are emerging. In turn, traditional 

financial services and institutions are also affected by rapidly evolving external environment, re-

sulting in technological, structural and process renewal. 

This lecture course could be considered as a continuation of the fundamental course “In-

troduction to Finance” and is targeting a wide range of students in all bachelor programmes. The 

aim of the course is to form a basic understanding about emergence, nature and development of 

financial innovations, together with resulting consequences.  

Proposed ten topics give knowledge about development and specifics of innovation pro-

cesses in different fields of finance – banking, financial markets, insurance and social security, 

corporate and public finance.  Some of most recent trends in financial sector, concerning penetra-

tion of financial technology companies, the involvement of high-tech sphere, the regulatory chal-

lenges, as well as the financial estimation and risk profile of innovations are examined. 

Knowledge and skills acquired during the course complete the required fundament for 

different specializing disciplines studied in following semesters. 

 

II. T H E M A T I C  C O N T E N T  

 

No. 
по ред TITLE OF UNIT AND SUBTOPICS 

NUMBER OF 

HOURS 

  L S L.E. 

THEME 1. INTRODUCTION IN PROBLEMATICS OF INNOVATIONS 3 3  

1 The general concept of “innovation” phenomenon    

1.1. Approaches for definition    

1.2. Types of innovations    

2 Development and classification of innovation in financial sphere    

2.1. Short historic review    

2.2. Classification possibilities    

THEME 2. FINANCIAL MARKETS INNOVATIONS 3 3  

2.1. Product innovations (new types of financial assets)    

2.2. Process innovations (new operational processes in finance)    

2.3. 
Institutional innovations (new financial intermediaries and markets) 

 
   

2.4. „Dark side” of financial innovations    

THEME 3. INNOVATIONS IN BANKING – FROM PRODUCT 

DISTRIBUTION TOWARDS SOCIAL COMMUNICATION 
3 3  

3.1. Mobile banking – monetary transactions in new context    

3.2. Destiny of bank affiliates    

3.3. Social Banking – „product” and „engine” of innovations    

3.4. In search for optimal mix    

THEME 4. BANKS – BETWEEN COMPETITION AND PARTNERSHIP 3 3  

4.1. The competitive potential of FinTechs and BigTechs    

4.2 From competition towards partnership    

THEME 5. INSURANCE INNOVATIONS AND DIGITALIZATION 3 3  
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5.1. Specifics of insurance innovations    

5.2. Product innovations in insurance    

5.3. Digital distribution of insurances    

THEME 6. SEED AND START UP FINANCING 3 3  

6.1. Own funds and funding from relatives and friends    

6.2. Angel investors    

6.3. Crowdfunding    

6.4. Risk capital    

6.5. Corporate risk capital    

6.6. Venture leasing    

THEME 7. INNOVATIONS IN PUBLIC FINANCE 3 3  

7.1. Advantages, barriers and drivers of innovations in public finances    

7.2. Comparison between innovations in public and private sector    

7.3. Public projects – notion and managerial concepts    

7.4. Elements of the project cycle in public sector    

THEME 8. SOCIAL INNOVATIONS 3 3  

8.1. Factors for increasing interest toward social innovations    

8.2. Social innovations as quasi-concept    

8.3. The social innovations process    

8.4. Who are the social innovators?    

8.5. 
Funding opportunities for emerging ideas in the field of social innova-

tions 
   

8.6. 
Support by the public sector – funding, procurement and alternative as-

sets utilization 
   

8.7. Digital technologies in social innovations    

THEME 9. INNOVATIONS IN THE FIELD OF FINANCIAL 

REGULATION 
3 3  

9.1. Actual challenges to financial regulation    

9.2. New technologies and financial regulation    

9.3. Cooperation with RegTech    

9.4. A vision for high-tech regulators (SupTech)    

THEME 10. PERFORMANCE AND RISK CONTROLLING OF 

INNOVATIONS 
3 3  

10.1. Are innovations a factor for success?     

10.2. Financial estimation of innovations    

10.3. Measurement of innovation performance (non-financial dimensions)    

10.4. Risk controlling and innovations    

 Total: 30 30  
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ІІІ.  FORMS OF CONTROL: 

  

No. 

by 

row 
TYPE AND FORM OF CONTROL №   

extra-

curricu-

lar, h. 

 

1. Midterm control   

1.1. Midterm test 1 20 

1.2. Assignment for midterm control (case study, scholarly essay) 1 40 

Total midterm control: 2 60 

2. Final term control   

2.1. Combined test with open and closed questions 1 60 

 Total final term control: 1 60 

 Total for all types of control: 3 120 
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